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COMPANY PROFILE
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Company SHARE OWNERSHI
(O Top 5 Institutional Holders
CAPITAL STRUCTURE O Lundin Trusts
(O Board & Management
FIL TSXV, Nasdaq Fitdorth Growth Market Other
$1.85 Share Price (CAD)
88.2 M Issued & Outstanding Shares
$165 M Market Cap(CAD) LUNDINGROUP

$3.25/$1.00 52 week high/low (CAD)
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FILO DEL SOL PROJECT

Filo del Sdhosts a higksulphidatiorepithermal coppegold-silver
deposit associated with a large porphyry coppad system.

& | - Located in San Juan, Argentina & Chile 9
» Pro-mining jurisdictions Q.-

» Mining Integration and Complementation Treaty for crbssder
projects

12 km away from Josemarfaadvancing towards development
Nearby water source identified

Pacific : & Filo del Sol
Ocean (¥l Copper-Gold-Silver Project

EL INDIO BELT
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INVESTMENT HIGHLIGHTS

UNPARALLELED GROWTH POTENTIAL

MINING

Lukas Lundin commented,

Existing CtAU-Ag resource, backstopped by a robust oxide GXUKS LRZUSYUAlf

project. of the Filo del Sol deposit is
unparalleled to any project |
KIS 0SSYy Ay@g2f ¢
drill results this season are

Outstanding drilling results during the 2019 / 2020 season, truly exceptional, and rank

with multiple highgrade intercepts over 1 km. amongst the best intercepts of
Y& O NBSNMpE

Yy AYAGALFE QGQ9ELX 2Nl GA2Y ¢l NHSG hdzif AySé¢ 4
guantifies our potential to significantly expand the current
resource.

Additional drilling planned for next season with a goal of
doublingthis exploration target.
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2019 / 2020 FIELD PROGRAM SUMMARY

High-Temperature
Alteration Area

O

© 2019720 Drillhole
©  2018/19 Drilihole

. Pre-2018 Drillhole MINING

" Major Fault

Post-Mineral Volcanics
Hydrothermal Breccias

. Late Miocene Porphyry Intrusion

Early Miocene Porphyry Intrusion
Vicuna Volcaniclastic Rocks
Porphyry

Permian - Triassic Rhyolite

FILO DEL SOL PROJECT

Om 500m 1000m
P ——

2019/2020 TARGET AREAS

Plan View peoesn

2019/ 2020 Program

» Approximately 8,000m of drilling completed prior to
curtailment of the drilling program

» Drone magnetometer & 3D induced polarization ("IP")
geophysical surveys

Targets
Filo Deep Area Tamberias West Filo North
Testing porphyry Recently permitted Strong alteration
potential beneath epithermal alteration typical of shallow
the existing target at surface levels of epithermal
resource deposits
Results

» All assays now received and reported.
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2019 / 2020 SELECT DRILL RESULTS

HIGHLIGHT HOLES:

MINING

FSDH032tal FSDH034wtal FSDHO038: » All holesended in strong coppegold
intercept of intercept of highlight mineralization
cl)’gg;)ngq é’ggingq gzrgig/tgg » Three holes are now in excess of 1
: : : kilometres deep, spanning a norgouth
- - — distance of 1 kilometre.
Hole-1D (rr?];n (rr?) e(rr:%t Cu% | Auglt | Agglt | CUEA% | 1, 5019 /2020 drilling is highlighting the true
FSDH032 132.0 | 1,141.0| 1,009.0 0.57 0.39 11.1 0.95 size and scale of this remarkable system.
incl 378.3 1,141.0 762.7 0.68 0.43 13.2 1.10
and incl 492.0 702.8 210.8 0.90 0.54 19.5 1.46
FSDH034 72.0 1,106.0 1,034.0 0.42 0.32 3.4 0.68
incl 520.0 959.0 439.0 0.54 0.36 4.2 0.84
and incl 676.0 732.0 56.0 0.74 0.60 8.5 1.25
FSDHO038 150.0 383.0 233.0 0.82 0.93 31.1 1.76
{85 bSsa wStSIasS RIGORE 2 LNAYAWACE HHES B§ (3 K
incl 310.0 383.0 73.0 1.19 1.06 8.8 2.04 Include 1,009 Metres of 0.95% CuEq (0.57% Copper and 0.39 g/t Gold) and 1,034
aSiNBa 2F nodcyr [/ dz291f 6 n dandMews ReledsaSdbizdl Y R 1 do H

May 20,2020 entitledt CAf 2 aAyAy3da [ GS&ad S5NAREE wSadzd i
1 Copper EquivalentQuEgq is calculated based on US$ 2.80/Ib Cu, US$ 1,400/0z Au and US$ 16/0z Ag. The formulais: / dz91lj omomdrz [/ 2LIISNI I YR mMdnc 3Tkl D2f ROE D

CUE®6 = Cu % + (0.7292 * Au g/t) + (0.0083 * A)g g
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SECTIONS ON HOLES 25, 34, AND 32

Moving South to North (1km total span)

MINING

FSDH25

VRC155A \de
"

East

134m
0.40% Cu
0.42 git Au

1
| &
| 4600m
A
i
& 132m @ 0.47% CuEq
fud | 0.48% Cu, 0.30 gt Au
§9, 1.2 g/tAg
%)

M FSDHO025

\\ PFS Final Pit Shell
MINING

Mineral Resource
Qutine

Porphyry Intrusicn and Asscciated
Hydrothermal Breccias

Sandstone and Conglomerate

1025m @ 0.47% CuEq
0.30% Cu, 0.22 g/t Au

1.6 gltAg

Rhyolite Volcanics | 4200m

FILO DEL SOL PROJECT
(m 100M 200M
———

Vertical Section 8000N

GO 00-01 gpt
0.1-05gp:
0.5+ 1.0 gpt
>10gpt

0.05-0.25% PPER
0.26-0.60%

0.50-1.00%

>1.00 %

FSDH34

+500m N of Hole 25

FSDH32 East

vRU057 10m

2.80% Cu
0.14 git Au

T~

S

I
Vi
A
I
I

| 5000m

""“"""ﬂl"lll"llll
Silver Zone

| 4800m [ L] y

GOLD 0.0-0.1 gpt \

0.1-05gpt

0.5-1.0gpt

>1.0gpt

211m @ 1.46% CuEq

0.05-0.25 % COPPER 0.90% Cu; 0.54 g/t Au
0.25-0.50 %
0.50-1.00 %
> 1.00 %

\\ PFS Pit Shell >
Mineral Resource J ]
Outline {:’

Perphyry Intnssion and M I N I N G
Associated Hydrothermal Breccias
I Sandstone and Conglomerate

Rhyclite Volcanics

1009m @ 0.95% CuEq
0.57% Cu; 0.39 g/t Au
11.1 g/t Ag

FILO DEL SOL PROJECT
im 100K 2004
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Vertical Section 9000N

+500m N of Hole 34
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